
Previous: 7,001.1 PSEi change: -1.67%

High: 6,934.8 Best: AP +2.76%

Low: 6,790.6 2nd best: PCOR +2.02%

Close: 6,884.4 2nd worst: GTCAP -5.49%

Val. traded (mn): 3,899.9 Worst: RLC -7.73%

Tenor Change Yield Tenor Change Yield

1 month -0.0529 3.6111 4 years +0.1697 8.2054

3 months -0.0333 4.4247 5 years +0.1229 8.3054

6 months -0.0128 5.6634 7 years +0.1718 7.9250

1 year +0.0156 5.9869 10 years -0.0054 7.9933

2 years -0.1488 6.7719 20 years +0.0467 8.6815

3 years +0.6375 7.6375

Previous Close Previous Close

PHP/USD 54.180 54.180 EUR/USD 1.1503 1.1573

Tenor Change Yield Tenor Change Yield

3 months -0.0001 2.2583 5 years +0.0017 3.0044

6 months +0.0050 2.4371 10 years -0.0131 3.1498

2 years +0.0063 2.8484 30 years -0.0243 3.3233

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Equities continued to fall as yields rose, mainly due to net foreign selling caused by weak Philippine data and poor market sentiment. Despite these,

the Philippine peso remained flat.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Concerns about the global growth outlook soured risk appetites, dragging global equities, US Treasury yields, and the US dollar lower.
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 The local equities market fell, pushed by an increase in net foreign outflows.  
Weak data (inflation, trade deficit, weak peso) continues to dampen investor 
confidence. The PSEi declined to 6,884.38 (-1.67% DoD). 

 Local fixed income yields led by the belly of the curve. Similar to the local 
equities market, local fixed income yields rose due to weak data (high inflation, 
trade deficit and weak peso) thereby dampening investor confidence. On 
average, yields rose 8.28 bps. 

 The Philippine peso remained flat as investors continued to observe the 
markets, despite having weak data and net foreign selling in the equities market. 
The USD/PHP pair closed at 54.180 (0.00% DoD). 

 US stocks fell as the global equity selloff deepened amid concerns on the global 
growth outlook. Tech shares were the main drag as they are ripe for profit-taking 
and as the sector is bogged down by regulatory and security concerns. The DJIA 
and the S&P 500 closed at 25,052.83 (-2.13% DoD) and 2,728.37 (-2.06% DoD) 
respectively. 

 European equities tracked global peers as investors switched to safe-haven 
assets amid increasing market volatility. Weak economic growth and geopolitical 
risks are also dragging down the market. The MSCI Europe closed at 
121.52(-2.01% DoD). 

 Asian equities plunged once again being the worst performer among global peers 
as investors' appetite for riskier emerging market assets soured. The The MSCI 
APxJ lost 3.55% DoD, closing at 473.76. 

 US Treasury yields fell, with the higher yields in recent days giving investors more 
reason to rotate into Treasuries from riskier assets. On average, yields fell 0.41 
bps, with the benchmark 10-year's yield falling 1.31 bps to 3,1498%. 

 The US dollar continued to decline, driven by the drop in US equity markets and 
the decrease in bond yields. The DXY lost 0.51% DoD, closing at 95.017 

 Bangko Sentral ng Pilipinas (BSP) Deputy Governor Diwa Guinigundo said 
that the BSP will continue to tighten monetary policy if the peso depreciation 
impairs the BSP's ability to maintain stability of prices. He also mentioned that 
September's inflation number of 6.7% was the quickest recorded in more than 
nine years, mainly due to rising food and fuel prices, but stated that inflation 
could go back to the target range next year once a bill that liberalizes rice 
imports is passed and implemented. 

 Aboitiz Power Corporation (PSE Ticker: AP) received the certificate of permit 
to offer securities for sale from the Securities and Exchange Commission (SEC) 
in relation to AP's application for the issuance of the second tranche of the 
PHP30 bn debt secuties program that it registered with SEC on June 19, 2017. 


